























van de Stichting (het vereffeningssaldo) zal worden gegeven, met dien verstande, dat
het saldo ten goede moet komen aan een algemeen nut beogende instelling. Voor dit
nader besluit tot bestemming van het vereffeningssaldo gelden dezelfde vereisten als
gelden voor het besluit tot ontbinding van de Stichting.
De vereffening eindigt op het tijdstip waarop geen aan de vereffenaars bekende baten
meer aanwezig zijn.
De Stichting houdt in geval van vereffening op te bestaan op het tijdstip waarop de —
vereffening eindigt. De vereffenaars doen daarvan opgave aan het Handelsregister.—
Artikel 13 — Reglementen
1. Het bestuur kan een huishoudelijk reglement of andere reglementen vaststellen, ——
wijzigen of intrekken, die het bestuur nodig acht voor de uitvoering van zijn taak
waaronder het instellen van commissies. Een reglement mag niet in strijd zijn met de—
statuten of de wet en evenmin onderwerpen bevatten die naar het geldende recht in —
statuten behoren te worden geregeld.
2. Een reglement wordt schriftelijk vastgelegd met vermelding van de dag waarop het —
van kracht wordt. Deze datum kan niet zijn gelegen véér de datum waarop het besluit
werd genomen.
Artikel 14 — Onvoorziene gevallen
In alle gevallen waarin door de statuten of de wet niet is voorzien, beslist het bestuur.
Artikel 15 — Toepasselijk recht
Het recht dat van toepassing is op de Stichting is Nederlands recht.
EINDE STATUTEN
Eerste bestuur
Het eerste bestuur bestaat uit een (1) bestuurder.
Voor de eerste maal wordt de Oprichter tot bestuurder benoemd.
Inschrijving in het Handelsregister
Het bestuur draagt zorg voor onmiddellijke eerste inschrijving van de stichting in het
Handelsregister, mede om te voorkomen dat bestuursleden door het ontbreken daarvan —
eventueel persoonlijk aansprakelijk kunnen zijn voor verbintenissen van de stichting.
Eerste boekjaar
Het eerste boekjaar van de stichting eindigt op eenendertig december tweeduizend
vierentwintig.
Adres
Het adres van de stichting is: Platinaweg 25, 2544 EZ ‘s-Gravenhage.
De verschenen persoon, handelend als gemeld, is mij, notaris, bekend.
WAARVAN AKTE
verleden te Amsterdam ten dage in het hoofd van deze akte gemeld.
Na zakelijke opgave en toelichting van de inhoud van deze akte aan de verschenen
persoon heeft deze verklaard tijdig voor het verlijden van de inhoud van deze akte te
hebben kennisgenomen, daarmee in te stemmen en op volledige voorlezing daarvan geen
prijs te stellen.
Vervolgens is deze akte, na beperkte voorlezing, onmiddellijk door de verschenen persoon
en mij, notaris, ondertekend.
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Volgt ondertekening.

UITGEGEVEN VOOR AFSCHRIFT

op 27 november 2023.
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LEGAL | TAX | NOTARY

UNOFFICIAL ENGLISH TRANSLATION

of the notarial deed of incorporation of the foundation:

Stichting AIR GLOBAL FOUNDATION

with statutory seat at The Hague, the Netherlands

In preparing the attached document, an attempt has been made to translate as
literally as possible without jeopardizing the overall continuity of the text.
Inevitably, however, differences may occur in translation, and if they do, the Dutch
text will by law govern.

In the attached document, Dutch legal concepts are expressed in English terms and
not in their original Dutch terms; the concepts concerned may not be identical to
concepts described by the English terms as such terms may be understood under the
laws of other jurisdictions.







UNOFFICIAL ENGLISH TRANSLATION OF THE
DEED OF INCORPORATION OF
STICHTING AIR GLOBAL FOUNDATION

(in case of differences in this translation and the Dutch text,
the Dutch text will govern)

050649/THK/YBAGCI/NES/Deed of incorporation Stichting AIR GLOBAL FOUNDATION

On this day, the twenty-eighth day of November two thousand twenty-three, there
appeared before me, Paul Theodorus Franciscus Deloo, civil-law notary practising in
Amsterdam, the Netherlands:
Mrs. Sandra Diana Hillegonda Twisk, born in Alkmaar, on the ninth day of July nineteen
hundred sixty seven, for these purposes electing as her domicile the offices of the
aforementioned civil-law notary at Strawinskylaan 1441, Tower C, Level 14, 1077 XX
Amsterdam, the Netherlands, in this deed acting as a person holding a written power of
attorney of:
Antonio Mesquida Oliver, currently residing at: C Ayala 008803, 28001 Madrid, Spain,
born on the twenty-first day of September nineteen hundred and sixty-four in Madrid,
Spain, married, hereinafter referred to as: the “Incorporator”;
POWER OF ATTORNEY
The existence of the power of attorney is shown by one (1) private instrument attached to
this notarial deed.
The person appearing, acting as aforementioned, declared that the Incorporator hereby
wishes to incorporate a foundation and to that end, adopt the following articles of
association.
ARTICLES OF ASSOCIATION
Article 1 — Name and registered office
1. Name of foundation
The foundation’s name shall be: Stichting AIR GLOBAL FOUNDATION, hereinafter
referred to as: the “Foundation”.
2. Registered office
The Foundation’s registered office shall be located in The Hague, the
Netherlands.
Article 2 — Object
1. The Foundation’s object is to provide global assistance in natural disasters,
conflicts, economic and humanitarian crises.
2. The Foundation attempts to realise its objects by:
a. setting up and financing projects and events;
b. provide training; and
c. performing everything (directly or indirectly) related or conducive to the
above, all in the broadest sense.
3. The Foundation is a public benefit organisation.
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4.

The Foundation does not aim to make a profit.

Article 3 — Financial resources
The financial resources of the Foundation consist of:

any amounts or goods raised or to be raised on the occasion of its formation for
the realisation of its object;

any amounts or goods received from third parties, including (but not limited to)
gifts, inheritance and subsidies;

the income and revenues that the Foundation receives from the activities it
organises and the use of its assets; and

other assets.

Article 4 — The Board of Directors

1.

The Board shall consist of at least one (1) Board Member.

The Board determines the number of Board Members.

The Board can appoint a chairman, a secretary and a treasurer from among its Board

Members. A Board Member can fulfil more than one of these functions.

The Board Members (bestuurders) are appointed by the Board for a maximum period

of three (3) years. The Board can make a schedule of resignation. A resigning Board

Member can be immediately reappointed as Board Member. However, a Board

Member can not be a Board Member for more than six (6) years in total. A Board

Member who can not immediately be reappointed can be reappointed as a Board

Member if at least one (1) year has elapsed since the last day he/she was a Board

Member.

Only natural persons can be appointed as Board Member.

A Board Member shall lose his/her position:

- due to his/her retirement at his/her own request;

- if he/she is declared bankrupt, an arrangement in connection with the debt
scheduling arrangement for natural persons is declared applicable to him/her
or he/she is granted a suspension of payments;

- due to his/her death, placement under guardianship or if an administrator or
mentor is appointed over his/her property or person;

- due to his/her dismissal pursuant to a unanimous resolution of all remaining
Board Members provided at least two (2) Board Members are in office;

- due to his/her dismissal by the court;

- due to his/her irrevocable conviction by a Dutch judge due to the intentional
commission of a crime as meant in Article 67, first paragraph, of the Dutch Code
of Criminal Procedure (Wetboek van Strafvordering), provided that (i) the crime
was committed in the capacity of Board Member, (de facto) supervisor or (de
facto) representative of the Foundation, (i) while no four (4) years have passed
since the conviction, and (iii) the crime given its nature or context with other by
the Foundation or mentioned persons crimes committed result in a serious
breach of the law, or

- due to the mere fact that the period of time for which he/she was appointed
elapsed, provided that he/she is not reappointment.
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A Board Member dismissed by the court cannot be reappointed as a Board
Member of the Foundation for a period of five (5) years.

4. Any vacancies shall be filled as soon as possible, but at maximum within three (3)
months.
If the Board fails at any time to consist of the prescribed number of Board Members as
referred to in article 4 paragraph 1, the Board Member(s) in office at that time shall not
be authorised to perform any of the duties of the Board other than to fill the vacancies.

5. The Board Members shall not receive any remuneration for the performance of their
Board-related duties. They will be entitled to reimbursement of the costs made by
them in the performance of their duties and non-excessive attendance fees according
to the guidelines established by the Foundation.
Commercial or professional supplies, activities or services performed by a Board
Member for the benefit of the Foundation require the prior, unanimous, written
consent of all other Board Members. The same shall apply if the Board Member
has an indirect interest in these supplies, activities or services.

6. If one or more of the Members of the Board are absent or unable to act, the
remaining Members of the Board, or the sole remaining Member of the Board,
shall be temporarily charged with the management.
If all the Members of the Board are absent or unable to act, a person can be
appointed by the Board for an indefinite period for this purpose and will be
temporarily charged with the management.
Absent is understood to mean suspension and the case in which, for whatever
reason, no contact with a Member of the Board can be obtained by the
Foundation or by another Board Member for a continuous period of at least
seventy-two (72) hours, on the understanding that the Board may decide that
another period of applies.

Article 5 — Representation of the Foundation

1. The Foundation shall be represented by the Board.
The Foundation may furthermore be represented by one (1) Board Member
acting individually.

2. The Board may grant a Board Member or a third party a power of attorney to
represent the Foundation within the limits of that power of attorney.

Article 6 — Powers of the Board of Directors

1. The Board is not authorized to resolve to enter into agreements to acquire,
alienate and encumber property of registered property, not even to enter into
agreements whereby the foundation is bound as guarantor or joint and several
debtor, to stand up for a third party or to provide security for a third party. a debt
of a third party.
This limitation of the authority of the Board of Directors may be enforced against
third parties.

2. Inheritances may only be accepted under the privilege of inventory.

3. The Board of Directors shall be responsible for the day-to-day affairs with regard
to the functioning of the Foundation. To the extent additional bodies are
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established in these Articles of Association which are granted certain
powers/duties pursuant to provisions included in these Articles of Association or
by the law, all remaining powers and duties are assigned to the Board of
Directors.

Article 7 — Meetings of the Board of Directors

1.

Frequency

There must be at least two (2) meetings per year. Additional meetings can be
convened as required at the request of the Chairman alone or at least two (2)
other Board Members. Any Board Member may participate in a meeting of the
Board of Directors by means of telephone conference, video conference or
similar communications equipment whereby all persons participating in the
meeting of the Board of Directors can hear each other, and participation in the
meeting of the Board of Directors in this manner shall be deemed to constitute
presence in person at such meeting. Meetings of the Board of Directors may also
be held by telephone or video conference.

Notice convening a meeting and minute-taking

Every Managing Director can convene meetings of the Board of Directors by way
of a written notice to all members of the Board of Directors. The time between the
day on which the convocation notices are sent and that on which the meeting is
held must amount to at least seven (7) days. The convocation notice shall contain
an agenda of the subjects to be discussed and, where necessary, more detailed
information.

A person shall be appointed to take minutes of the meeting which, after they have
been adopted, shall be signed by the Chairman of the meeting and the person
who took them.

Each Board Member shall have the right to acquire a copy of the signed minutes
of the respective meeting.

Representation by power of attorney

A Board Member may arrange to be represented by another Board Member in
the meeting of the Board of Directors. To that end, authorisation in writing,
including email, must be submitted to the Chairman of the meeting.

A Board Member may not hold a power of attorney for more than one (1) other
Board Member at a time.

Article 8 — Resolutions adopted by the Board of Directors

1.

Validity

The Board of Directors may adopt resolutions both in and outside of meetings.
To the extent that these Articles of Association do not provide for otherwise, a
resolution in the meeting may only be adopted if at least two (2) Board Members,
or one third of the total number of Board Members, if these are larger, is present
or represented at that time.

A resolution outside of a meeting shall require the consent of all Board Members
holding office, which consent must be evident in writing, including email.

If the provisions in these Articles of Association with respect to convening the
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meeting have not been observed, the Board of Directors may nevertheless adopt
valid resolutions provided the Board Members absent from the meeting have
declared prior to the time of the meeting that they do not object to the adoption of
resolutions.

Manner of voting

Voting shall be oral, unless a Board Member requests a vote by ballot.

Requisite majority

To the extent that these Articles of Association do not provide for otherwise,
resolutions of the Board of Directors shall be adopted with an absolute majority of
the Board Members holding office.

Tie votes

If, during a vote on the appointment of persons, no one receives a majority on the
first round, a second round shall take place. If in that case again no one receives
the most votes, an interim vote shall decide which of the persons shall be the
subjects of a further vote.

Should there be a tie vote the proposal is deemed to be rejected.

Conflict of interest

A member of the Board may not take part in the discussions and the adoption of
resolutions (beraadslaging en besluitvorming) if he has a direct or indirect
personal interest conflicting with the interests of the Foundation and its affiliated
business. If a board resolution cannot be adopted as a result thereof, then the
Board is nevertheless authorized to take the Board resolution.

Article 9 — Financial year, accounting and records

1.

Financial year

The Foundation’s financial year coincides with the calendar year.

Accounting and records

The Board of Directors is obliged to keep records of the financial position of the
Foundation and of everything concerning the Foundation’s activities in such a
way that the Foundation’s rights and obligations can be known from them at any
time and to keep, carefully and in an accessible manner for reference and
auditing purposes, the administration with all the books, documents and other
data carriers belonging thereto.

Annual report and accounts and budget

The Board of Directors shall arrange for an annual financial report on an annual
basis which shows the revenue and expenditure of the past financial year and the
financial position of the Foundation at the end thereof.

This report must be adopted by the Board of Directors within six (6) months after
the Foundation’s financial year ends. The aforementioned period can be
extended by the Board by a maximum of four (4) months on account of special
circumstances. The same shall apply to the budget for the year current at that
time, to the extent that such has not previously taken place.
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Article 10 — Amendments to the Articles of Association

1.

Authorisation and adopting resolutions

The Board of Directors is authorised to amend the Articles of Association.

The resolution thereto may only be adopted in a meeting in which all Board
Members are present or represented.

If not all Board Members are present or represented, a new meeting — no earlier
than two (2) weeks and no later than six (6) weeks after the first meeting — may
be convened. In that new meeting, a resolution can be adopted — with due
observance of the aforementioned majority of votes cast — to amend the Articles
of Association, irrespective of the number of Board Members present or
represented at that time.

Implementation

The Board of Directors shall arrange for the implementation of the resolution. The
amendment to the Articles of Association shall be effected by a notarial
instrument drawn up for that purpose. Each Board Member is authorised, for the
purpose of this amendment, to act on behalf of the Foundation, upon submission
to the civil-law notary of the document or documents showing the valid resolution
to amend the Articles of Association.

A certified copy of the deed of amendment to the Articles of Association and a
continuous text of the amended Articles of Association must be filed at the
Commercial Register.

Article 11 — Dissolution of the Foundation, legal merger, split-off

1.

Resolution to dissolve the Foundation

The Board of Directors has the power to dissolve the Foundation.

The same regulations as contained above regarding the resolution to amend the

Articles of Association shall apply to the resolution to dissolve the Foundation.

The resolution to dissolve the Foundation shall also indicate, if possible, the

purpose for which the balance showing upon liquidation of the Foundation is

designated. The provisions of Article 12 paragraph 3 are applicable to the

purpose of the liquidation balance.

If, at the time of dissolution, the Foundation no longer has any revenues, it shall

cease to exist. In that case, the Board of Directors shall indicate this in the

Commercial Register.

After the Foundation has ceased to exist, the dissolved Foundation’s books and

records shall be kept for seven (7) years by the person designated by the Board

of Directors by the resolution to dissolve the Foundation. Within eight (8) days

after his/her obligation to keep these documents commences, the designated

custodian must indicate his/her name and address in the Commercial Register.

Other causes

The Foundation shall furthermore be dissolved:

- due to insolvency after the Foundation has been declared bankrupt or due to
discontinuance of the bankruptcy because of the condition of the estate;

- due to a court decision to that effect in the cases referred to by the law.
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Legal merger or split-off

The same regulations regarding the adoption of a resolution as prescribed for an
amendment to the Articles of Association, without prejudice to the requirements
of the law, shall apply to a resolution for a legal merger or a split-off of the
Foundation.

Article 12 — Liquidation

1.

Liquidators

The liquidation of the assets of the dissolved Foundation and the winding-up of its
affairs shall be arranged by the Board of Directors.

Foundation in the process of being liquidated

The Foundation shall continue to exist after dissolution if and to the extent that
such is necessary to liquidate its assets.

The provisions of these Articles of Association shall remain in effect to the
greatest extent possible and necessary during the liquidation process.

The words “in the process of being liquidated” must be added to the Foundation’s
name in documents and notices sent by it.

Purpose of the liquidation balance

To the extent that such has not yet been included in the resolution to dissolve the
Foundation, the Board of Directors shall determine which purpose, after payment
of all debts, shall be given to the remaining assets of the Foundation (the
liquidation balance), provided that the balance shall be for the benefit of a public
benefit organisation (een algemeen nut beogende instelling). The same
requirements applicable to the resolution to dissolve the Foundation shall also
apply to this specific resolution concerning the purpose of the liquidation balance.
The liquidation process shall end at the time there are no more assets of which
the liquidators are aware.

In the event of liquidation, the Foundation shall cease to exist at the time the
liquidation process ends. The liquidators shall indicate this in the Commercial
Register.

Article 13 — Regulations

1.

The Board of Directors may lay down, amend or revoke standing orders or other
regulations, which the Board of Directors deems necessary for the performance of its
task including setting up committees. A regulation may not conflict with the Articles of
Association or the law nor contain subjects that, pursuant to the applicable law, should
be provided for in the Articles of Association.

A regulation is recorded in writing stating the day on which it will take effect. This date
can not be before the date on which the decision was taken.

Article 14 — Unforeseen cases

In all cases for which the Articles of Association or the law does not provide, the Board of
Directors shall adopt resolutions.

Article 15 — Applicable law

The law applicable to the Foundation is Dutch law.
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CONCLUDING PROVISIONS

First Board

The first Board consists of one (1) Board Members.

The following person is appointed as the first Member of the Board: the Incorporator.
Registration in the Commercial Register

The Board shall arrange for the Foundation to be registered initially and without delay in
the commercial register, in part to prevent Board Members, as a result of the absence
thereof, from possibly being personally liable for obligations of the Foundation.

First financial year

The Foundation’s first financial year shall end on the thirty-first day of December two
thousand twenty-four.

Address

The Foundation’s first address shall be Platinaweg 25, 2544 EZ The Hague, the
Netherlands.

END

The person appearing is known to me, civil-law notary.

IN WITNESS WHEREOF

This deed was executed in original in Amsterdam, the Netherlands, on the date mentioned
in the heading of this instrument.

After a statement and explanation of the material facts of the contents of this deed the
person appearing declared in time before the execution of this deed to have taken
cognisance of the same, to agree therewith and to dispense with the instrument being read
out to her in its entirety.

Subsequently this instrument after a condensed reading out, was signed by the person
appearing and me, civil-law notary.
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